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Trial Balance 
 

Solution 1   

Trial Balance of Ravi Traders as on 31.03.2023 

Account Head Dr. Cr. 

Capital  1,00,000 

Sales  1,66,000 

Purchases 1,50,000  

Sales return 1,000  

Discount allowed 2,000  

Expenses 10,000  

Trade receivables 75,000  

Trade payables  25,000 

Investments 15,000  

Cash at bank and in hand 37,000  

Interest received on investments  1,500 

Insurance paid 2,500  

Total 2,92,500 2,92,500 

 

Solution 2   
 

Corrected Trial Balance of Mr. Singhania as on 31st March, 2023 

 Dr. Balance Cr. Balance 

Singhania’s Capital  1,556 

Singhania’s Drawings 564  

Leasehold premises 750  

Sales  2,750 

Due from customers 530  

Purchases 1,259  

Purchases return  264 

Loan from bank  256 

Trade payables  528 

Trade expenses 700  

Cash at bank 226  

Bills payable  100 

Salaries and wages 600  

Inventories (1.4.2022) 264  

Rent and rates 463  

Sales return 98  

 5,454 5,454 

Reasons:  
1. Due from customers is an asset, so its balance will be a debit balance.  

2. Purchases return account always shows a credit balance because assets go out.  
3. Balance in Creditors Account is a liability, so its balance will be a credit balance.  
4. Bills payable is a liability, so its balance will be a credit balance.  

5. Inventory (opening) represents assets, so it will have a debit balance.  
6. Sales return account always shows a debit balance because assets come. 
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Solution 3 
Trial Balance of Shri. M as on 31st March, 2023 

Particulars Dr. Amount ₹ Cr. Amount ₹ 

Capital  1,40,000 

Purchases 36,000  

Discount Allowed 1,200  

Carriage Inward  8,700  

Carriage Outwards 2,300  

Sales  60,000 

Return Inward 300  

Return Outwards  700 

Rent and taxes  1,200  

Plant and Machinery 80,700  

Stock on 1st April,2022 15,500  

Sundry Debtors 20,200  

Sundry Creditors  12,000 

Investments 3,600  

Commission Received  1,800 

Cash in Hand 100  

Cash at Bank 10,100  

Motor Cycle 34,600  

 2,14,500 2,14,500 

Note: Stock as on 31st March,2023 will not appear in trial balance. 

Solution 4 
Corrected Trial Balance of Mr. X as on 31st March, 2022 

Particulars Dr. Amount ₹ Cr. Amount ₹ 

X’s Capital  4,668 

X’s Drawings 1,692  

Leasehold premises 2,250  

Sales  8,250 

Due from customers 1,590  

Purchases 3,777  

Purchases returns  792 

Loan from Bank  768 

Trade expenses 2,100  

Trade Payable  1,584 

Bills payable  300 

Salaries and Wages 1,800  

Cash at Bank 678  

Inventory (1.4.2021) 792  

Rent and rates 1,389  

Sales return 294  

 16,362 16,362 

Reasons: 

1. Due from customers is an asset, so its balance will be a debit balance. 
2. Purchases return account always shows a credit balance because assets goes out. 
3. Trade Payable is a liability, so its balance will be a credit balance. 

4. Bills payable is a liability, so its balance will be a credit balance. 
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5. Inventory (opening) represents assets, so it will have a debit balance. 
6. Sales return account always shows a debit balance because assets come in. 

 


